Potential Funding Sources for RIPTA’s Proposed Metro Transit Enhancements
	



RECOMMENDATION
	
Est.
Total
Capital Cost
	
Est.
Annual
Operating
Cost
	POTENTIAL FUNDING SOURCES*

	
	
	
	Federal Formula
(FTA)1
	

ARRA2
	
Other
Federal3
	GO Bonds / RI Capital
Funds4
	State Operating Support5
	
Local Support6
	Other/
Private
Support7

	Provide Additional Bus Service
	$12.8 M
	$8.2 M
	
	
	
	
	
	
	

	Improve the Transit Experience
	$4.3 M
	$134 K
	$50 K
	
	
	
	
	?
	?

	Reinvent Kennedy Plaza
	$950 K
	0
	
	
	
	
	
	
	

	Introduce New Transit Hubs
	$5.7 M
	$3.3 M
	$80 K
	
	
	
	
	?
	?

	Increase Park and Ride Capacity
	$2.6 M
	$12 K
	
	
	
	
	
	
	

	Initiate Rapid Bus Service8
	$14.2 M
	0
	
	$13.5 M
	$1.5 K
	
	$300 K
	
	

	Build a Providence Streetcar System
	$76.0 M
	$2.7 M
	
	
	$100 K
	
	$20 K
	
	

	Strengthen Intermodal Connections
	$10.2 M
	$4.4 M
	$90 K
	$280 K
	
	
	$18 K
	
	

	Expand Programs for Commuters
	0
	$113 K
	
	
	
	
	
	
	

	Capitalize on Transit Oriented Development
	0
	0
	
	
	
	
	
	
	

	TOTALS
	$126.7 M
	$18.9 M
	*  Gray box denotes potential funding category 
$ values shown above represent funding committed as of today



1.	Federal Transit Administration Section 5307 Large Urban Cities Program (capital funding for transit, 20% local match required)
2.	American Recovery and Reinvestment Act of 2009 (100% federal contribution, no local match required)
3.	May include:  Congestion Mitigation & Air Quality Improvement Program Livability Initiative, New Starts/Small Starts, TCSP, etc.
4.	General Obligation Bonds (issued by biennial voter referendum) and/or RI Capital Plan Fund (RICAP)
5.	RIPTA’s share of the RI State Gas Tax (9.75 cents per gallon)
6.	May include direct local funding or in-kind contributions (e.g. Adopt A Stop maintenance programs)
7.	May include direct funding support or in-kind contributions from local institutions, businesses and/or private property owners

